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Top News for Today 

 Reliance Industries: Reliance Eagleford Upstream Holding LP has signed 
agreements with Ensign Operating III LLC to divest interest in certain upstream 
assets in the Eagle Ford Shale play in Texas, U.S. The sale is at a consideration 
higher than the current carrying value of the assets. With this transaction, the 
company has divested all its shale gas assets and has exited from the shale gas 
business in North America. 

 Cadila Healthcare: Zydus Cadila has received an order to supply one crore 
doses of ZyCoV-D, a Plasmid DNA vaccine, to the Government of India at Rs 
265 per dose and the needle-free applicator being offered at Rs 93 per dose, 
excluding GST. 

 Future Retail: NCLT Mumbai has granted a stay on the meeting of the 
company’s creditors and shareholders. Future Retail had approached NCLT 
seeking to defer the meetings between November 26-30. The company’s 
creditors and shareholders were scheduled to meet on November 9-10 to 
approve the scheme of arrangement with Reliance Retail Ventures, Reliance 
Retail and Fashion Lifestyle. 

 PG Electroplast: PG Technoplast, a subsidiary of the company, has received 
approval from the government under the Production Linked Incentive Scheme 
for White Goods under the Air Conditioner Components category. The 
company will be investing Rs 321 crore over a period of five years. 

 Route Mobile: The company launched its QIP issue on Monday and approved 
the floor price of Rs 1,949.24 per share. The floor price is at a discount of 
1.93% to Monday's closing price. 

 Nalco: To consider interim dividend at November 12 board meet. 

 Deccan Gold Mines: Board to meet on November 11 to consider raising funds 
via rights issue. 

Events of the Day 

 Today’s Result: Mahindra & Mahindra, Power Grid Corporation of India, Bharat 
Heavy Electricals Ltd, Indraprastha Gas, MRF, Bosch, Max Financial Services, 
IDFC, Petronet LNG, Astrazeneca Pharma India, Procter & Gamble Health, 
Godrej Agrovet, HEG, Hindustan Copper, Jet Airways (India), Powergrid 
Infrastructure Investment Trust, Amrutanjan Health Care, Greenply Industries, 
Kennametal India, Kesoram Industries, Mangalore Chemicals & Fertilizers, Nava 
Bharat Ventures, NCC, Nirlon, PDS Multinational Fashions, VST Tillers Tractors  

 Earnings Calls: 8:30 AM Aurobindo Pharma, 10:00 AM Britannia, 11:00 AM GPT 
Infra, 12:00 PM Balrampur Chini, 4:00 PM Relaxo Footwear, 4:00 PM RSWM, 
4:30 PM KRBL, 4:30 PM NCC, 5:30 PM BHEL 

 UltraTech Cement: To meet Global Alpha Capital Management on November 9 
and Lazard Asset Management LLC on November 10. 

 Can Fin Homes: To meet Neuberger Berman on November 9. 

 Adani Green Energy: To meet Ventura Securities on November 10. 

 Poonawalla Fincorp: To meet Amansa Capital Pte on November 10. 

 Syngene International: To meet Enam Asset Management Company and JM 
Financial Services on November 10. 

 Advanced Enzyme Technologies: To meet Eternity Capital on November 16. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60545.61 477.99 0.80 

Nifty 18068.55 151.75 0.85 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 36432.22 104.27 0.29 

NASDAQ COM. 15982.36 10.77 0.07 

FTSE 100  7300.40 3.56 0.05 

CAC 40  7047.48 6.69 0.10 

DAX  16046.52 7.84 0.05 

NIKKEI 225 29511.39 4.09 0.01 

SHANGHAI  3503.10 4.14 0.12 

HANG SENG  24833.54 70.32 0.28 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.02 0.44 0.59 

USD / EUR 1.16 0.00 0.03 

USD / GBP 1.36 0.00 0.02 

USD / JPY 113.03 0.21 0.19 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1824.67 0.59 0.03 

Silver 24.54 0.01 0.05 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 82.03 0.09 0.11 

Brent Crude 83.54 0.10 0.12 

Natural Gas 5.44 0.01 0.15 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.30 0.06 0.90 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 64.83 1.43 2.26 

HDFC Bank 71.98 0.96 1.35 

ICICI Bank 21.04 0.40 1.94 

Infosys Ltd 23.44 0.65 2.85 

Tata Motors 34.08 1.32 4.03 

Vedanta Ltd 16.50 0.22 1.32 

Wipro 9.20 0.23 2.56 

Institution Purchase Sale Net 

FII 12747.47  13608.12  860.65  

DII 6933.85  5022.08  1911.77  

Institutional Flow (In Crore)  08-11-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60545.61 477.99 0.80 2.09 0.81 11.29 42.13 

Nifty 18068.55 151.75 0.85 2.25 0.97 11.13 45.00 

BSE M Cap 26304.29 312.01 1.20 4.06 1.81 14.58 69.05 

BSE S Cap 29126.96 226.03 0.78 4.09 0.69 9.45 90.31 

Nifty MC 100  31818.65 376.00 1.20 4.43 1.21 14.69 77.19 

BSE Auto 26072.21 158.57 0.61 2.90 4.86 13.67 43.28 

BSE Capgoods 28527.48 424.43 1.51 6.95 8.34 20.94 90.32 

BSE FMCG 14295.16 118.79 0.84 2.09 2.88 4.60 27.09 

BSE Metal 20686.36 219.25 1.07 3.34 1.82 0.67 132.50 

BSE Oil&Gas 18811.93 421.11 2.29 3.69 0.83 20.86 50.01 

BSE Healthcare 25170.49 145.84 0.58 0.55 3.92 4.50 28.20 

BSE Power 3509.17 66.27 1.92 5.14 6.64 32.41 93.47 

BSE Realty 4423.99 58.84 1.35 11.01 6.87 38.51 143.73 

BSE ConsDur 45389.23 1000.41 2.25 5.02 3.30 24.51 75.90 

BSE Bank 45069.52 76.59 0.17 0.94 4.80 9.94 42.63 

BSE IT 34794.46 374.96 1.09 3.89 2.68 9.41 58.01 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1824.67 0.59 0.03 2.07 3.85 5.48 2.05 

Silver($/Ounce) 24.42 0.04 0.17 3.75 7.68 4.13 1.30 

Aluminium 2582.95 49.95 1.97 4.53 12.38 0.51 36.95 

Copper 9907.50 154.50 1.58 0.86 5.54 4.89 42.86 

Zinc 3305.00 37.50 1.15 3.06 5.10 11.10 25.96 

Lead 2385.00 13.50 0.57 0.96 4.82 3.80 30.67 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.02 0.44 0.59 1.15 1.31 0.33 0.17 

USD Index 94.06 0.01 0.01 0.03 0.01 1.20 1.44 

YUAN 6.39 0.00 0.04 0.16 0.95 1.51 3.75 

GBP 1.36 0.00 0.01 0.37 0.25 2.07 3.00 

EUR 1.16 0.00 0.03 0.03 0.27 1.31 1.95 

YEN 113.03 0.20 0.18 0.82 0.25 2.42 6.77 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  202.45 3.95 1.91 4.26 0.88 11.42 71.64 

Cotton 113.32 0.03 0.03 0.45 5.01 25.16 60.01 

Sugar 19.92 0.02 0.10 2.84 1.82 3.59 46.69 

Wheat 769.00 1.00 0.13 2.84 4.77 6.03 25.30 

Soybean 1189.00 0.50 0.04 5.35 5.20 10.87 18.19 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 36432.22 104.27 0.29 1.44 4.85 3.79 24.95 

Nasdaq 15982.36 10.77 0.07 2.48 9.62 7.55 36.44 

S&P 500 4701.70 4.17 0.09 1.91 7.07 6.08 32.42 

FTSE100 7300.40 3.56 0.05 0.16 2.89 2.36 18.01 

CAC40 7047.48 6.69 0.10 2.24 7.43 3.44 32.07 

DAX  16046.52 7.84 0.05 1.52 5.53 1.91 22.53 

Mexico IPC 52251.48 273.52 0.53 1.84 2.18 2.65 31.77 

Brazil Bovespa 104781.1 43.10 0.04 1.24 7.14 14.83 1.22 

Russian RTS 1865.46 17.36 0.94 1.17 0.24 13.67 50.89 

Japan Nikkei 29511.39 4.09 0.01 0.46 5.21 6.08 18.81 

Hang Seng 24833.54 70.32 0.28 1.06 0.02 5.51 4.54 

Taiwan Index 17534.61 125.29 0.72 2.78 5.41 0.32 33.62 

Shanghai Comp 3503.10 4.14 0.12 0.08 2.49 0.23 3.82 

KOSPI 2955.59 4.40 0.15 1.91 0.02 9.34 20.78 

Malaysia KLCI 1525.67 9.74 0.63 0.34 2.44 1.93 0.09 

Jakarta Comp 6651.43 15.71 0.24 2.38 2.56 8.50 24.12 

Philippine SE 7438.81 42.59 0.58 4.68 7.70 12.16 11.26 

Thai Exch 1626.13 0.09 0.01 0.77 0.81 5.58 26.46 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2718.00 3.00 0.11 20.71 50.81 19.37 125.19 

Baltic Dirty  828.00 11.00 1.35 4.28 21.76 36.18 105.46 

SG Dubai HY 5.21 0.55 9.55 13.76 8.76 313.49 689.39 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 82.03 0.09 0.11 2.25 3.36 23.38 103.57 

BRENT Crude 83.54 0.10 0.12 1.40 2.25 23.36 85.70 

Natural Gas 5.44 0.01 0.15 1.93 4.82 27.82 73.70 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.48 0.01 0.82 4.60 8.33 11.62 59.99 

UK 0.86 0.01 1.30 19.40 26.08 40.10 212.41 

Brazil 4.59 0.01 0.20 6.48 4.82 19.24 36.18 

Japan 0.07 0.01 8.20 15.39 24.14 340.00 214.29 

Australia 1.77 0.02 1.03 6.30 8.12 46.97 130.30 

India 6.30 0.06 0.90 0.90 0.27 1.08 7.31 

Switzerland 0.19 0.01 6.83 1636.36 92.93 50.52 62.98 

Germany 0.24 0.04 13.21 138.24 60.93 46.71 60.87 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18100 and likely to remain range-bound in 
the price band of 17950-18200. 
 
The Nifty previous session ended 0.85% up at 18068.55. It opened on a nervous note and continued gaining 
strength as the session progressed towards finishing off with a Hammer candle. A hammer on daily suggesting 
strength, however, immediate resistance placed around 18100 needs to be taken out on the higher side 
towards gaining further momentum. Higher resistances are placed around 18200 and 18300 levels. Intraday 
trading range is likely to be 17950-18200. 
 
On the Nifty hourly chart, triangle pattern breakout followed by recovery above the critical MA band coupled 
with rising leading indicators suggesting the Benchmark Index likely to move higher towards 18100 and 18200 
levels. 
 
Nifty patterns on multiple periods suggest; smart recovery from day’s low led to ending the session with a 
Hammer. However, immediate resistance placed around 18100 needs to be taken out. Leading PSU Banking 
stocks likely to perform well and might be playing a critical role in taking the Nifty higher.  
 
The Bank Nifty previous session ended 0.44% up at 39573.70. It might get into the trading range of 39000-
39800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17950, 17800 Resistances- 18100, 18200 
 
 
Open Positional Calls- 
T+3 Positional Buy 
|Cash Segment| IDFC @ 56.50-56, TGT- 60, SL- below 54 
 
T+2 BUY- 
|Cash Segment| M&M FIN @ 196-195, TGT- 203, SL- 191 
 
T+7 BUY  
|Cash Segment| BPCL @ 422-420, TGT- 440, SL- closing below 410 
 
T+2 BUY  
|Cash Segment| EXIDE @ 182.50-182, TGT- 188, SL- closing below 179 
 
T+3 BUY  
|Options Segment| TITAN 25 NOV 2600-CE @ 47-45, TGT- 65, SL- closing below 35 
 
T+3 BUY  
|Cash Segment| TITAN @ 2510-2500, TGT- 2600, SL- closing below 2450 
 
BTST- 
|Cash Segment| BRITANNIA @ 3720-3710, TGT- 3775, SL- 3685 
 
BTST- 
|Cash Segment| COLPAL @ 1540-1535, TGT- 1565, SL- 1520 

Market Outlook &  
Recommendation 
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 Reliance Industries: Reliance Eagleford Upstream Holding LP has signed agreements with Ensign Operating 

III LLC to divest interest in certain upstream assets in the Eagle Ford Shale play in Texas, U.S. The sale is at a 

consideration higher than the current carrying value of the assets. With this transaction, the company has 

divested all its shale gas assets and has exited from the shale gas business in North America. 

 Cadila Healthcare: Zydus Cadila has received an order to supply one crore doses of ZyCoV-D, a Plasmid DNA 

vaccine, to the Government of India at Rs 265 per dose and the needle-free applicator being offered at Rs 

93 per dose, excluding GST. 

 Future Retail: NCLT Mumbai has granted a stay on the meeting of the company’s creditors and 

shareholders. Future Retail had approached NCLT seeking to defer the meetings between November 26-30. 

The company’s creditors and shareholders were scheduled to meet on November 9-10 to approve the 

scheme of arrangement with Reliance Retail Ventures, Reliance Retail and Fashion Lifestyle. 

 PG Electroplast: PG Technoplast, a subsidiary of the company, has received approval from the government 

under the Production Linked Incentive Scheme for White Goods under the Air Conditioner Components 

category. The company will be investing Rs 321 crore over a period of five years. 

 Route Mobile: The company launched its QIP issue on Monday and approved the floor price of Rs 1,949.24 

per share. The floor price is at a discount of 1.93% to Monday's closing price. 

 Nalco: To consider interim dividend at November 12 board meet. 

 Deccan Gold Mines: Board to meet on November 11 to consider raising funds via rights issue. 

Today’s  Highlights 
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Stock Rally Stalls as Traders Mull Growth Outlook 

Asian stocks were mixed Tuesday as traders weighed the resilience of the economic recovery to inflation risks as 

well as warnings about elevated asset prices. The dollar and Treasuries were steady. Shares were little changed 

in Japan and rose modestly in China and Hong Kong, while U.S. futures slipped. The S&P 500 eked out a gain 

overnight to post its longest winning run since 2017 but a drop in Tesla Inc. weighed on the Nasdaq 100. The 

Federal Reserve in a report warned asset prices could slide if sentiment sours. Treasury yields held a climb 

following a weak three-year auction. Meanwhile, the yield on 30-year Treasury inflation-protected securities 

slid to a record low, a sign of ongoing concerns about price pressures in the global economy. In 

cryptocurrencies, Bitcoin jumped past $67,000 for the first time to set a new all-time high. That’s part of a 

broader rise in digital tokens that has taken their overall market value past $3 trillion. 

Oil Steadies as Traders Wait for Biden’s Move to Tackle Prices 

Oil steadied as traders waited for further signals from the Biden administration on whether it will tap the 

Strategic Petroleum Reserve, possibly coordinating a release of crude with other nations. West Texas 

Intermediate was little changed after advancing almost 4% over the past two sessions. Energy Secretary Jennifer 

Granholm said President Joe Biden may make an announcement to address high prices this week. As part of 

that process, Granholm said officials will scrutinize the Energy Information Administration’s Short-Term Energy 

Outlook due later Tuesday.  

Ford Breaks Green Bond Record With $2.5 Billion Debut Sale 

Ford Motor Co. sold $2.5 billion of bonds whose proceeds are aimed at benefiting the environment, the 

automaker’s first as it transitions to making electric vehicles and the largest ever such offering from a U.S. 

corporation. The Dearborn, Michigan-based company priced green bonds expected to mature in 10 years, 

according to a person with knowledge of the matter. The security yields 3.25%, after early pricing discussions in 

the 3.625% area, and net proceeds will be used exclusively for clean transportation projects and for the design, 

development and manufacturing of its battery electric-vehicle portfolio, the person said. Ford said last week 

that it plans to sell at least $1 billion of green bonds, as part of a broader plan to cut its borrowing costs by 

more than half through repurchasing $5 billion of junk-rated debt and trying to return to investment-grade 

credit ratings.  

Singapore Eases; HK May Not Reopen Till Mid-2022 

Singapore is rolling back some pandemic curbs, with five people from the same residence allowed to dine at 

restaurants starting from Wednesday. Those who are unvaccinated by choice will be required to pay for their 

own medical bills if they get Covid, while the city-state will also set up a vaccinated travel lane with Malaysia, 

lifting quarantine on one of the world’s busiest air routes.  Hong Kong needs at least six months before 

reopening to the world, a government adviser said. The territory must finish negotiating open borders with the 

mainland and boost the vaccination rate, with Hong Kong and China remain the only places left in the world still 

pursuing a “Covid Zero” strategy.  Nations across Europe are considering strategies to confront a new wave of 

cases. Denmark, which has one of the highest vaccination rates on the continent, plans to reintroduce some 

restrictions to halt a recent spike in cases, having lifted curbs in September. 

Global News & Views 
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Auto / Auto Ancillaries 

Diwali was the worst in almost a decade for India's auto firms 

Maruti Suzuki to finalise plans for new Haryana unit by 2021-end 

Maruti Suzuki Smart Finance disburses over Rs 6,500 cr automobile loans 

Renault delivers over 3k units on Dhanteras, Diwali 

New Honda Civic gets five-star rating in ASEAN NCAP crash test 

Nissan ties up with Zoomcar, Orix for its vehicle subscription model 

Royal Enfield appoints Mohit Dhar Jayal as Chief Brand Officer 

Ather Energy logs 12-fold increase October sales 

TVS in talks to raise up to $500 million for EV subsidiary 

Banking & Finance 

ICICI, Axis, SBI and PNB report sharp rise in bad loan recoveries 

Crypto market value tops $3 trillion for first time 

States with more Jan Dhan accounts see crime rate fall: SBI 

RBI imposes curbs on Babaji Date Mahila Sahakari Bank; caps withdrawals at Rs 5,000 

Banks issue 31.67 crore RuPay debit cards to PMJDY account holders 

Banks cheer as credit card swipes surge to new peaks 

Buy now, pay later set to surge over ten-fold in India 

Housing finance companies to grow at 8-10% in FY22: Icra 

Pharma/Fertilizers/Healthcare/Chemical 

DCM Shriram to invest over Rs 350 cr on expansion of sugar business 

Zydus Cadila to supply 1 crore doses of ZyCoV-D to govt at Rs 265/dose 

Pharma sector study will identify steps to boost competition, ensure drug affordability: CCI chief 

Divi's Labs tumbles more than 8% after Q2 numbers; here is what analysts have to say 

Infrastructure/Cement/Real Estate 

L&T construction arm bags orders worth up to Rs 2,500 crore 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/diwali-was-the-worst-in-almost-a-decade-for-indias-auto-firms/articleshow/87595405.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-to-finalise-plans-for-new-haryana-unit-by-2021-end/articleshow/87588983.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-smart-finance-disburses-over-rs-6500-cr-automobile-loans/articleshow/87586743.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/renault-delivers-over-3k-units-on-dhanteras-diwali/articleshow/87586501.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/new-honda-civic-gets-five-star-rating-in-asean-ncap-crash-test/articleshow/87585753.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/nissan-ties-up-with-zoomcar-orix-for-its-vehicle-subscription-model/articleshow/87581949.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/royal-enfield-appoints-mohit-dhar-jayal-as-chief-brand-officer/articleshow/87586143.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/ather-energy-logs-12-fold-increase-october-sales/articleshow/87581040.cms
https://economictimes.indiatimes.com/industry/renewables/tvs-in-talks-to-raise-up-to-500-million-for-ev-subsidiary/articleshow/87595707.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/icici-axis-sbi-and-pnb-report-sharp-rise-in-bad-loan-recoveries/articleshow/87595371.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/crypto-market-value-tops-3-trillion-for-first-time/articleshow/87593039.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/states-with-more-jan-dhan-accounts-see-crime-rate-fall-sbi/articleshow/87593034.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-imposes-curbs-on-babaji-date-mahila-sahakari-bank-caps-withdrawals-at-rs-5000/articleshow/87591414.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-issue-31-67-crore-rupay-debit-cards-to-pmjdy-account-holders/articleshow/87591272.cms
https://economictimes.indiatimes.com/industry/banking/finance/banks-cheer-as-credit-card-swipes-surge-to-new-peaks/articleshow/87595381.cms
https://economictimes.indiatimes.com/industry/banking/finance/buy-now-pay-later-set-to-surge-over-ten-fold-in-india/articleshow/87586421.cms
https://economictimes.indiatimes.com/industry/banking/finance/housing-finance-companies-to-grow-at-8-10-in-fy22-icra/articleshow/87584653.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/dcm-shriram-to-invest-over-rs-350-cr-on-expansion-of-sugar-business/articleshow/87585508.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cadila-to-supply-1-crore-doses-of-zycov-d-to-govt-at-rs-265/dose/articleshow/87585477.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-sector-study-will-identify-steps-to-boost-competition-ensure-drug-affordability-cci-chief/articleshow/87585584.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/divis-labs-tumbles-more-than-8-here-is-what-analysts-have-to-say/articleshow/87578556.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/lt-construction-arm-bags-orders-worth-up-to-rs-2500-crore/articleshow/87580634.cms
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Oil & Gas 

RIL to exit North America shale gas business by divesting Eagleford upstream asset stake 

Petrol and diesel prices remain unchanged in many cities for fourth day 

Metals/Mining/Power 

Peak power demand deficit almost wiped out, in 2020-21, says Union power ministry 

India needs to tap hydro resources to achieve 500 GW RE capacity target: R K Singh 

ISA, Elsevier launch journal Solar Compass at COP26 

Inox Wind bags 150MW wind project order from NTPC Renewable Energy 

Vector Green, Evergreen Power tie up to develop 300MW wind projects in India 

US bank BNY Mellon cuts ties with Adani's Carmichael coal mine in Australia 

FMCG/Retail/Textile/Food 

PG Technoplast receives govt approval under PLI for white goods 

Hygiene products fall out of favour as Covid cases dip 

Centre amends Legal Metrology (Packaged Commodities) Rules 2011 

Here’s how ‘Engage Fragrance Finder’ by ITC Engage is set to personalise the fragrance shopping experience 

Mars begins local production of its Galaxy chocolates 

Liquor industry urges state governments to allow increase in prices 

Buy now, pay later set to surge over ten-fold in India 

NCLT puts on hold shareholders meeting of Future Retail 

Hospitality/Aviation/Logistics 

Wedding bells send cash registers ringing at hotels, biz expected to be better than last year 

PM to conduct Noida Airport's 'bhoomi pujan' on Nov 25: Jewar MLA 

UPS starts first direct cargo flight between Europe and India 

SpiceJet allows passengers to pay for tickets in instalments 

Vistara starts non-stop flight services to Paris from Delhi 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ril-to-exit-north-america-shale-gas-business-by-divesting-eagleford-upstream-asset-stake/articleshow/87590055.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-and-diesel-prices-remain-unchanged-in-many-cities-for-fourth-day/articleshow/87579862.cms
https://economictimes.indiatimes.com/industry/energy/power/peak-power-demand-deficit-almost-wiped-out-in-2020-21-says-union-power-ministry/articleshow/87586640.cms
https://economictimes.indiatimes.com/industry/energy/power/india-needs-to-tap-hydro-resources-to-achieve-500-gw-re-capacity-target-r-k-singh/articleshow/87581506.cms
https://economictimes.indiatimes.com/industry/renewables/isa-elsevier-launch-journal-solar-compass-at-cop26/articleshow/87591197.cms
https://economictimes.indiatimes.com/industry/renewables/inox-wind-bags-150mw-wind-project-order-from-ntpc-renewable-energy/articleshow/87586512.cms
https://economictimes.indiatimes.com/industry/renewables/vector-green-evergreen-power-tie-up-to-develop-300mw-wind-projects-in-india/articleshow/87585860.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/us-bank-bny-mellon-cuts-ties-with-adanis-carmichael-coal-mine-in-australia/articleshow/87586269.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/pg-technoplast-receives-govt-approval-under-pli-for-white-goods/articleshow/87585578.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/hygiene-products-fall-out-of-favour-as-covid-cases-dip/articleshow/87595599.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/centre-amends-legal-metrology-packaged-commodities-rules-2011/articleshow/87588907.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/heres-how-engage-fragrance-finder-by-itc-engage-is-set-to-personalise-the-fragrance-shopping-experience/articleshow/87582574.cms
https://economictimes.indiatimes.com/industry/cons-products/food/mars-begins-local-production-of-its-galaxy-chocolates/articleshow/87595736.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/liquor-industry-urges-state-governments-to-allow-increase-in-prices/articleshow/87575719.cms
https://economictimes.indiatimes.com/industry/services/retail/buy-now-pay-later-set-to-surge-over-ten-fold-in-india/articleshow/87586258.cms
https://economictimes.indiatimes.com/industry/services/retail/nclt-puts-on-hold-shareholders-meeting-of-future-retail/articleshow/87584844.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/wedding-bells-send-cash-registers-ringing-at-hotels-biz-expected-to-be-better-than-last-year/articleshow/87595650.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pm-to-conduct-noida-airports-bhoomi-pujan-on-nov-25-jewar-mla/articleshow/87591697.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/ups-starts-first-direct-cargo-flight-between-europe-and-india/articleshow/87588213.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-allows-passengers-to-pay-for-tickets-in-instalments/articleshow/87580627.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-starts-non-stop-flight-services-to-paris-from-delhi/articleshow/87579941.cms
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IT/Telecom/Media 

Fitch expects Trai to cut base prices for 5G spectrum 

Trai may cut 700 Mhz, 3.3-3.6 Ghz base prices for 5G spectrum sale in 2022: Fitch 

5G begins at home for Indian IT; Firms eye test beds in campuses 

'Airtel expects 4G migration to fuel ARPU growth from Q3' 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/fitch-expects-trai-to-cut-base-prices-for-5g-spectrum/articleshow/87595841.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/trai-may-cut-700-mhz-3-3-3-6-ghz-base-prices-for-5g-spectrum-sale-in-2022-fitch/articleshow/87581478.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-begins-at-home-for-indian-it-firms-eye-test-beds-in-campuses/articleshow/87576175.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-expects-4g-migration-to-fuel-arpu-growth-from-q3/articleshow/87575549.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Deepankar Saha Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
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 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  
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